IRVING L. FAUGHT
ADMINISTRATOR

MARY FALLIN
GOVERNOR

STATE OF OKLAHOMA
DEPARTMENT OF SECURITIES

MEMORANDUM

To: Irving L. Faught, Administrator
From: Melanie Hall, Deputy Administrator
Date: July 23, 2015
Re: FINANCIAL REPORT
Attached is the financial report for the month ended June 30, 2015, as prepared by

Stephanie Ballard of Crawford & Associates.

Attachment
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OKLAHOMA DEPARTMENT OF SECURITIES
CASH BASIS YEAR-TO-DATE COMPARISON

ASSETS
Cash and cash equivalents
Cash restricted for investor education

TOTAL ASSETS
LIABILITIES
Due to State's General Fund
TOTAL LIABILITIES
NET ASSETS

Restricted net position - expendable
Unrestricted net position
TOTAL NET POSITION

TOTAL LIABILITIES AND NET POSITION

OPERATING REVENUES
Securities registration fees
Securities professionals' registration fees
Fines, penalties, and administrative costs
Other revenue
TOTAL OPERATING REVENUES

OPERATING EXPENSES
Salaries, wages, and benefits
Rent expense
Contracted and professional services
Investor education professional services
Other general and administrative expenses
TOTAL OPERATING EXPENSES

OPERATING INCOME
NONOPERATING REVENUE (EXPENSE)
Interest income
Transfers to and due to State of Oklahoma
NET NONOPERATING EXPENSE
NET CHANGE IN NET POSITION

NET POSITION, BEGINNING OF YEAR

NET POSITION, YTD

1 Decrease is due to a decrease in fine revenue to the Fund and a decrease in interest income,

YTD YTD
June 30, June 30, Percentage
2015 2014 Change
$ 8,677,314 8 7,570,489 15%
594,635 829,719 -28% 1
$ 9,271,949 & 8,400,208 10%
$ 448,000 5 324,071 38%
$ 448,000 5 324,071 38%
$ 594,635 $ 829,719 -28%
8,229,314 7,246,418 14%
$ 8,823,949 $ 8,076,137 9%
b 9,271,949 $ 8,400,208 10%
June, 2015 June, 2014
& 14,393,801 $ 13,749,241 5%
7,726,780 7,399,630 a%
231,879 61,410 278% 2
3,537 5,094 -31%
$ 22,355,997 $ 21,215,375 5%
$ 3,635,591 $ 3,623,638 0%
150,593 144,099 5%
107,702 109,184 -1%
435,337 781,563 -44% 3
320,894 293,791 9%
5 4,650,117 $ 4,952,275 -6%
$ 17,705,880 $ 16,263,100 9%
$ 13,563 § 24,158 -44% 4
(16,971,631) (16,201,254) 5%
$ (16,958,068) $ (16,177,096) 5%
b 747,812 5 86,004 770%
$ 8,076,137 5 7,990,133 1%
$ 8,623,949 $ 8,076,137 9%

2 Fines vary based on amounts awarded and factual bases of cases.
3 Decrease is due to timing differences between when Invest Ed billings are received.

4 Decrease is due to lower account balance and lower rate of return,



OKLAHOMA DEPARTMENT OF SECURITIES
CASH BASIS YEAR-TO-DATE BUDGET COMPARISON
As of June 30, 2015

OPERATING REVENUES
Securities registration fees
Securities professionals’ registration fees
Fines, penalties, and administrative costs

Other revenue
TOTAL OPERATING REVENUES

OPERATING EXPENSES
Salaries, wages, and benefits
Rent expense
Contracted and professional services
Investor education professional services
Other general and administrative expenses
TOTAL OPERATING EXPENSES

OPERATING INCOME
NONOPERATING REVENUE (EXPENSE)
Interest income

Transfers to and due to State of Oklahoma
NET NONOPERATING EXPENSE

NET CHANGE IN NET POSITION

FY15
Total FY15 Remaining Remaining
Budget Actual YTD Balance Percentage
$ 12,772,000 $ 14,393,801 (1,621,801) -13%
7,614,000 7,726,780 (112,780) 1%
50,000 231,879 (181,879) -364%
4,600 3,537 1,063 23%
$ 20,440,600 $§ 22,355,997 (1,915,397)
$  3,955770 $  3,635591 320,179 8%
146,217 150,593 (4,376) -3%
231,800 107,702 124,098 54%
500,000 435,337 64,663 13%
810,290 320,894 489,396 60%
$ 5,644,077 $ 4,650,117 993,960
$ 14,796,523 $ 17,705,880 $  (2,909,357)
$ 10,000 b 13,563 (3,563) -36%
(15,636,062) (16,971,631) 1,335,569 -9%
$ (15,626,062) $  (16,958,068) b 1,332,006
$ (829,539) b 747,812 (1,577,351)

Note:

435,337.00

250,773.00 TY Invest Ed expenses paid in FY15
184,564.00 CY Invest Ed expenses through Jan, 2015




