STATE OF OKLAHOMA
DEPARTMENT OF SECURITIES
THE FIRST NATIONAL CENTER

120 NORTH ROBINSON, SUITE 860
OKLAHOMA CITY, OKLAHOMA 73102

Administrator
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In the Matter of:

Geary Securities, Inc., fka Capital West Securities, Inc.;
Keith D. Geary; Norman Frager; and CEMP, LLC,

Respondents. File No. 09-141

ORDER DENYING DEPARTMENT’S MOTION FOR SUMMARY DECISION
AGAINST RESPONDENT NORMAN FRAGER

This matter having come before the Hearing Officer on the Motion for Summary
Decision Against Respondent Norman Frager filed by the Oklahoma Department of Securities
(“Department”), and the Hearing Officer having reviewed such motion and the response filed by
Respondent Frager, and conducted a hearing on said motion to receive argument of the parties,
hereby rules as follows:

The Hearing Officer has concluded that there remain disputed issues of material fact
between the parties such that summary decision would be unwarranted at this time. Therefore, it
is ordered that the Department’s Motion for Summary Decision Against Respondent Norman
Frager is Denied.

Dated: May 16, 2012.
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Bruce R. Kohl

Hearing Officer



